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Item 2.02 Results of Operations and Financial Condition.

On January 11, 2012, Regions Financial Corporation (the "Corporation") announced that it had entered into a stock purchase agreement to sell its wholly-
owned subsidiary, Morgan Keegan & Company, Inc., and related affiliates, to Raymond James Financial, Inc. (such sale, the "Transaction"). Financial
schedules containing a condensed statement of operations reflecting information concerning discontinued operations related to the Transaction are attached as
Exhibit 99.1 hereto and incorporated herein by reference.

The press release announcing the Transaction, which is attached as Exhibit 99.3 hereto and incorporated by reference, also contains selected information and
estimates concerning the CorporationÉs results of operations for the fourth quarter of 2011.

In accordance with general instruction B.2 of Form 8-K, this information is being furnished and shall not be deemed filed for purposes of Section 18 of the
Securities Exchange Act of 1934.

Item 7.01 Regulation FD Disclosure.

Executives from the Corporation will hold a teleconference and live audio webcast at 5:00 PM Eastern time January 11, 2011. A copy of the visual
presentation that will be a part of that teleconference is attached as Exhibit 99.2 and incorporated herein by reference.

The information set forth under Item 2.02 "Results of Operations and Financial Condition" is incorporated by reference into this Item 7.01.

In accordance with general instruction B.2 of Form 8-K, this information is being furnished and shall not be deemed filed for purposes of Section 18 of the
Securities Exchange Act of 1934.

All of the attached exhibits may also be found on the CorporationÉs website at www.regions.com.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description of Exhibit

99.1 Financial Schedules reflecting certain information concerning discontinued operations
99.2 Visual Presentation, dated January 11, 2012
99.3 Press Release, dated January 11, 2012

Forward-looking Statements

This Current Report on Form 8-K, and any other written or oral statements made by or on behalf of the Corporation in connection with the matters described
in this report, may include forward-looking statements, including, but not limited to, statements about the projected impact on the Corporation of the
Transaction. The Private Securities Litigation Reform Act of 1995 (the "Act") provides a safe harbor for forward-looking statements which are identified as
such and are accompanied by the identification of important factors that could cause actual results to differ materially from the forward-looking statements.
For these statements, we, together with our subsidiaries, unless the context implies otherwise, claim the protection afforded by the safe harbor in the Act.
Forward-looking statements are not based on historical information, but rather are related to future operations, strategies, financial results or other
developments. Forward-looking statements are based on managementÉs expectations as well as certain assumptions and estimates made by, and information
available to, management at the time the statements are made. Those statements are based on general assumptions and are subject to various risks,
uncertainties and other factors that may cause actual results to differ materially from the views, beliefs and projections expressed in such statements.

www.regions.com


In addition to factors previously disclosed in the CorporationÉs filings with the U.S. Securities and Exchange Commission, these risks, uncertainties and other
factors include, but are not limited to: the possibility that regulatory and other approvals and conditions to the Transaction are not received or satisfied on a
timely basis or at all; the possibility that modifications to the terms of the Transaction may be required in order to obtain or satisfy such approvals or
conditions; changes in the anticipated timing for closing the Transaction; business disruption during the pendency of or following the Transaction; diversion
of management time on Transaction-related issues; reputational risks and the reaction of customers and counterparties to the Transaction and the completion
of the audit and finalization of our financial statements for fourth quarter and fiscal year 2011.

Annualized, pro forma, projected and estimated numbers are used for illustrative purposes only, are not forecasts and may not reflect actual results.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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REGIONS FINANCIAL CORPORATION
By: /s/    Fournier J. Gale, III

Name: Fournier J. Gale, III
Title: Senior Executive Vice President,
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Secretary

Date: January 11, 2012



Exhibit 99.1

Regions Financial Corporation and Subsidiaries
Revised for Discontinued Operations
Condensed Statements of Operations (unaudited)

The following analyses have been prepared from RegionsÉ Financial CorporationÉs historical consolidated financial results, revised to present the entities being sold as discontinued operations,

net of tax. There are no pro forma adjustments to the historical information to reflect the transaction. The unaudited financial information should be read in conjunction with RegionsÉ Annual

Report on Form 10-K for the year ended December 31, 2010 and unaudited consolidated financial statements included in RegionsÉ Quarterly Report on Form 10-Q for the three months ended

September 30, 2011 as filed with the SEC. The information presented is condensed financial data, and does not represent a complete set of financial statements, with all disclosures required by

U.S. GAAP and SEC regulations. The data is presented in order to provide historical information related to both continuing and discontinued operations.

Quarter Ended

($ amounts in millions, except per share data) 9/30/11 6/30/11 3/31/11 12/31/10 9/30/10
Interest income $    1,055 $    1,076 $    1,090 $    1,120 $    1,147 
Interest expense 205 220 235 257 288

Net interest income 850 856 855 863 859
Provision for loan losses 355 398 482 682 760

Net interest income after provision for loan losses 495 458 373 181 99
Non-interest income

Service charges on deposit accounts 310 308 287 290 294
Brokerage, investment banking and capital markets (5) 19 31 33 5
Mortgage income 68 50 45 51 66
Trust department income 49 51 50 50 49
Securities gains (losses), net (1) 24 82 333 2
Other 92 91 85 163 74

Total non-interest income 513 543 580 920 490
Non-interest expense

Salaries and employee benefits 383 401 428 411 409
Net occupancy expense 95 98 100 99 100
Furniture and equipment expense 70 72 70 68 69
Other 302 385 334 412 333

Total non-interest expense 850 956 932 990 911
Income (loss) before income taxes from continuing operations 158 45 21 111 (322)

Income tax expense (benefit) 
(1)

17 (34) (29) 44 (157)

Income (loss) from continuing operations, net of tax 141 79 50 67 (165)
Income from discontinued operations, net of tax 14 30 19 22 10

Net income (loss) $      155 $      109 $        69 $        89 $     (155)

Net income (loss) from continuing operations available to common shareholders $        87 $        25 $         (2) $        14 $     (219)

Net income (loss) available to common shareholders $      101 $        55 $        17 $        36 $     (209)

Weighted-average shares outstanding¾during quarter:

Basic 1,259 1,258 1,257 1,257 1,257
Diluted 1,261 1,260 1,259 1,259 1,257

Income (loss) per common share from continuing operations:

Basic $     0.07 $     0.02 $     0.00 $     0.01 $    (0.17)
Diluted $     0.07 $     0.02 $     0.00 $     0.01 $    (0.17)

Income (loss) per common share from discontinued operations:

Basic $     0.01 $     0.02 $     0.01 $     0.02 $     0.01 
Diluted $     0.01 $     0.02 $     0.01 $     0.02 $     0.01 

Income (loss) per common share 
(2)

Basic $     0.08 $     0.04 $     0.01 $     0.03 $    (0.17)
Diluted $     0.08 $     0.04 $     0.01 $     0.03 $    (0.17)

(1) In the second quarter of 2010, Regions recorded a $200 million charge to account for a probable, reasonably estimable loss related to a pending settlement of regulatory matters. At that

time, Regions assumed that the entire charge would be non-deductible for income tax purposes. $75 million of the regulatory charge relates to continuing operations. The regulatory settlement

was finalized in the second quarter of 2011. At the time of the settlement, Regions had better information related to the tax implications. Approximately $125 million of the $200 million

settlement charge will be deductible for federal income tax purposes. Accordingly, during the second quarter of 2011, Regions adjusted federal income taxes to account for the impact of the

deduction. The adjustment reduced total income tax expense by approximately $44 million for the second quarter of 2011, of which approximately $17 million relates to continuing operations.

(2) The per share amounts may not appear to reconcile due to rounding.



Regions Financial Corporation and Subsidiaries
Revised for Discontinued Operations
Condensed Statements of Operations (unaudited)

The following analyses have been prepared from RegionsÉ Financial CorporationÉs historical consolidated financial results, revised to present the entities being sold as discontinued operations,

net of tax. There are no pro forma adjustments to the historical information to reflect the transaction. The unaudited financial information should be read in conjunction with RegionsÉ Annual

Report on Form 10-K for the year ended December 31, 2010 and unaudited consolidated financial statements included in RegionsÉ Quarterly Report on Form 10-Q for the nine months ended

September 30, 2011 as filed with the SEC. The information presented is condensed financial data, and does not represent a complete set of financial statements, with all disclosures required by

U.S. GAAP and SEC regulations. The data is presented in order to provide historical information related to both continuing and discontinued operations.

Nine Months Ended Year Ended

($ amounts in millions, except per share data) 9/30/11 9/30/10 12/31/10 12/31/09

Interest income   $           3,221   $           3,517   $           4,637   $           5,277 
Interest expense 660 991 1,248 1,984

Net interest income 2,561 2,526 3,389 3,293
Provision for loan losses 1,235 2,181 2,863 3,541

Net interest income (loss) after provision for loan losses 1,326 345 526 (248)
Non-interest income

Service charges on deposit accounts 905 884 1,174 1,156
Brokerage, investment banking and capital markets 45 36 69 39
Mortgage income 163 196 247 259
Trust department income 150 146 196 191
Securities gains, net 105 61 394 69
Other 268 246 409 1,051

Total non-interest income 1,636 1,569 2,489 2,765
Non-interest expense

Salaries and employee benefits 1,212 1,229 1,640 1,635
Net occupancy expense 293 312 411 422
Furniture and equipment expense 212 209 277 281

Regulatory charge 
(1)

- 75 75 -
Other 1,021 1,045 1,456 1,447

Total non-interest expense 2,738 2,870 3,859 3,785

Income (loss) before income taxes from continuing operations 224 (956) (844) (1,268)

Income tax benefit 
(2)

(46) (419) (376) (194)

Income (loss) from continuing operations, net of tax 270 (537) (468) (1,074)
Income (loss) from discontinued operations, net of tax 63 (91) (71) 43

Net income (loss)   $             333   $             (628)   $             (539)   $             (1,031)

Net income (loss) from continuing operations available to common shareholders   $             110   $             (708)   $             (692)   $             (1,304)

Net income (loss) available to common shareholders   $             173   $             (799)   $             (763)   $             (1,261)

Weighted-average shares outstanding:

Basic 1,258 1,217 1,227 989
Diluted 1,260 1,217 1,227 989

Income (loss) per common share from continuing operations:

Basic   $             0.09   $             (0.58)   $             (0.56)   $             (1.32)
Diluted   $             0.09   $             (0.58)   $             (0.56)   $             (1.32)

Income (loss) per common share from discontinued operations:

Basic   $             0.05   $             (0.08)   $             (0.06)   $             0.04 
Diluted   $             0.05   $             (0.08)   $             (0.06)   $             0.04 

Income (loss) per common share 
(3)

Basic   $             0.14   $             (0.66)   $             (0.62)   $             (1.27)
Diluted   $             0.14   $             (0.66)   $             (0.62)   $             (1.27)

(1) In the second quarter of 2010, Regions recorded a $200 million charge to account for a probable, reasonably estimable loss related to a pending settlement of regulatory matters. At that

time, Regions assumed that the entire charge would be non-deductible for income tax purposes. $75 million of the regulatory charge relates to continuing operations.

(2) The regulatory settlement referred to in (1) above was finalized in the second quarter of 2011. At the time of the settlement, Regions had better information related to the tax implications.

Approximately $125 million of the $200 million settlement charge will be deductible for federal income tax purposes. Accordingly, during the second quarter of 2011, Regions adjusted federal

income taxes to account for the impact of the deduction. The adjustment reduced total income tax expense by approximately $44 million for the second quarter of 2011, of which approximately

$17 million relates to continuing operations.

(3) The per share amounts may not appear to reconcile due to rounding.



Regions Financial Corporation and Subsidiaries
Detail of Discontinued Operations
Condensed Statements of Operations (unaudited)

The following analyses provide detailed historical information for the entities being sold. There are no pro forma adjustments to the historical information to reflect the transaction. The

unaudited financial information should be read in conjunction with RegionsÉ Annual Report on Form 10-K for the year ended December 31, 2010 and unaudited consolidated financial

statements included in RegionsÉ Quarterly Report on Form 10-Q for the three and nine months ended September 30, 2011 as filed with the SEC. The information presented is condensed

financial data, and does not represent a complete set of financial statements, with all disclosures required by U.S. GAAP and SEC regulations.

Quarter Ended

($ amounts in millions) 9/30/11 6/30/11 3/31/11 12/31/10 9/30/10

Interest income  $              9 $            10  $            10  $            16 $            11
Interest expense 1 2 2 2 2

Net interest income 8 8 8 14 9
Non-interest income

Brokerage, investment banking and capital markets 222 229 236 279 252
Other 10 9 27 14 8

Total non-interest income 232 238 263 293 260
Non-interest expense

Salaries and employee benefits 146 160 166 190 173
Net occupancy expense 9 9 9 9 10
Furniture and equipment expense 7 7 7 8 6
Other 54 66 53 69 63

Total non-interest expense 216 242 235 276 252
Income from discontinued operations before income taxes 24 4 36 31 17

Income tax expense (benefit) 
(2)

10 (26) 17 9 7

Income from discontinued operations, net of tax  $            14 $            30  $            19  $            22 $            10

Nine Months Ended Year Ended

($ amounts in millions) 9/30/11 9/30/10 12/31/10 12/31/09

Interest income  $            29  $            36  $            52  $            55
Interest expense 5 7 9 13

Net interest income 24 29 43 42
Non-interest income

Brokerage, investment banking and capital markets 687 711 990 950
Other 46 38 52 40

Total non-interest income 733 749 1,042 990
Non-interest expense

Salaries and employee benefits 472 488 678 634
Net occupancy expense 27 28 37 32
Furniture and equipment expense 21 19 27 30

Regulatory charge 
(1)

- 125 125 -
Other 173 189 259 270

Total non-interest expense 693 849 1,126 966

Income (loss) from discontinued operations before income taxes 64 (71) (41) 66

Income tax expense (benefit) 
(2)

1 20 30 23

Income (loss) from discontinued operations, net of tax  $            63  $            (91)  $            (71) $            43

(1) In the second quarter of 2010, Regions recorded a $200 million charge to account for a probable, reasonably estimable loss related to a pending settlement of regulatory matters. At that

time, Regions assumed that the entire charge would be non-deductible for income tax purposes. $125 million of the regulatory charge relates to discontinued operations.

(2) The regulatory settlement referred to in (1) above was finalized in the second quarter of 2011. At the time of the settlement, Regions had better information related to the tax implications.

Approximately $125 million of the $200 million settlement charge will be deductible for federal income tax purposes. Accordingly, during the second quarter of 2011, Regions adjusted federal

income taxes to account for the impact of the deduction. The adjustment reduced income tax expense by approximately $44 million for the second quarter of 2011, of which approximately $27

million relates to discontinued operations.



Regions Financial

Divestiture of Morgan Keegan

January 11, 2012

Exhibit 99.2



Regions Rationale

2

Divestiture provides enhanced liquidity at the holding company, improvement in key capital
ratios, and reduced risk

Total consideration of $1.180 billion creates significant additional liquidity at the holding company

After-tax GAAP loss and stockholdersÉ equity impact estimated at $(673) million*, primarily due to elimination of goodwill

Indemnification liability estimate of $210 million established for potential future claims and certain legal costs

Eliminates ongoing risk of owning a highly regulated entity

Improves key capital ratios

Creates a new low-cost source of deposits at the bank

Provides incremental revenue opportunities through establishing a strong partnership with
Raymond James

Strengthens focus on our core banking business

*   See page 10, note 6, for disclosure related to goodwill

Depository, lending and processing relationships

Loan referrals to Regions to include:  small business, marine, aviation, automobile and construction products as well as
referrals from Raymond JamesÉ Investment Banking clients

Ongoing depository, lending, and investment relationships

RMK Trust and Morgan Asset Management to be retained by Regions

Critical business relationships maintained between Regions and Morgan Keegan



Transaction Highlights
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Description

Raymond James Financial (NYSE: RJF) to acquire 100% of the outstanding
stock of Morgan Keegan & Company, Inc. (broker / dealer), MK Holding and

related entities

RMK Trust and Morgan Asset Management to be retained by Regions

Purchase Price to Regions
$930 million, subject to adjustment  based on the closing  tangible equity of
Morgan Keegan and retention of Morgan Keegan associates in the immediate
post-closing period

Anticipated Pre-Closing
Dividend

$250 million

Total Consideration to Regions $1.180 billion

Closing Conditions Customary, including regulatory approvals

Anticipated Closing 1Q 2012

Ongoing RF / RJF Business
Relationships

Depository, business services, corporate banking, and investments

Legal Indemnification

Regions to indemnify Raymond James Financial for all litigation matters related
to pre-closing activities
In addition, Regions will receive the benefit of previously established reserves

by Regions at Morgan Keegan



Estimated Financial Impact to Regions
3Q11 Pro Forma Selected Metrics
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1. Estimates after-tax impact from transaction, indemnification, goodwill impairment and deal costs.

2. See page 10 for disclosure related to goodwill , note 6
3. Includes write-off of goodwill, adjustment to disallowed deferred tax asset for regulatory purposes and reduction in risk-weighted assets

4. Excludes RMK Trust and Morgan Asset Management to be retained by Regions

5. See appendix for reconciliation to GAAP financial measures
6. Tier 1 Common Equivalent amount calculated as 9 basis point impact times the pro forma risk weighted assets of $91,986 billion (with minor differences due to rounding)

7. Tangible Common Equity Equivalent amount calculated as 13 basis points impact times the pro forma tangible assets of $122.426 billion (with minor differences due to rounding)

After-Tax GAAP Loss & Impact to Stockholders  Equity $(673) million

Intangibles Eliminated $725 million

Net Risk-Weighted Asset Reduction $800 million

Tier 1 Capital Ratio Increase 13 bps

Tier 1 Common Ratio (non-GAAP) 5

Tier 1 Common Basel III(non-GAAP) 5

8.25%

7.77%

Tier 1 Common Equivalent / Basis Points Impact 3 (non-GAAP) 5

- Excluding Indemnification
- Impact of Indemnification

- Tier 1 Common Equivalent Increase (Net) 6

$293 million / 32 bps

$210 million / 23 bps
$83 million / 9 bps

Tangible Common Equity Ratio Increase (non-GAAP) 5

- Excluding Indemnification

- Impact of Indemnification

- Tangible Common Equity Equivalent Increase (Net) 7

$284 million / 24 bps

$130 million / 11 bps

$154 million / 13 bps

YTD Morgan Keegan Net Income 4 $63 million

YTDFee Income Ratio (Reported / Pro Forma) (non-GAAP) 5 46.5% / 37.3%

YTDEfficiency Ratio (Reported / Pro Forma) (non-GAAP) 5 68.7% / 64.6%

2

1



Historical Morgan Keegan Contribution
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Morgan Keeganý Net Income / (Loss)

($ in millions)

%

ý

$ 95

$ 64

$ 43

$(71)

2007 2008 2009 2010 2011 YTD
(through 3Q11)

$ 63

1. Excludes RMK Trust and Morgan Asset Management to be retained by Regions 

2. Reflects impact of $125 million regulatory settlement charge 

3. Includes $27 million tax-benefit related to the regulatory settlement 



Summary of Transaction Benefits

6

Reduces overall risk profile

Creates significant additional liquidity at the holding company

Provides a new low-cost source of deposits at the bank

Improves key capital ratios

Incremental revenue opportunities created through new strategic alliances with
Raymond James

Ongoing partnerships maintained for critical business relationships between
Regions and Morgan Keegan

Strengthens focus on our core banking business



Appendix
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Disclosure ° Capital

8

Unaudited pro forma financial information has been presented to give effect to and show the pro forma impact of the transaction on certain of RegionsÉ
capital amounts and ratios as of September 30, 2011 presented on pages 9 and 11.  No assurance can be given that such transaction will be completed

on the terms assumed for the purposes of this presentation of pro forma financial information or at all.

The unaudited pro forma capital information is presented for illustrative purposes only and does not necessarily indicate the results that would
have been realized had the transaction been completed as of September 30, 2011. The pro forma impact of the transaction assumes a purchase

price of $930 million and a dividend to Regions of $250 million before closing, resulting in total proceeds of $1.180 billion. The unaudited pro forma

capital information has been derived from, and should be read in conjunction with RegionsÉ historical unaudited consolidated financial statements included
in RegionsÉ Quarterly Report on Form 10-Q for the three and nine months ended September 30, 2011 filed with the SEC.

The following tables provide calculations of end of period "tangible common stockholdersÉ equity to tangible assets" (non-GAAP), "tangible common
book value per share" (non-GAAP), and "Tier 1 common risk-based" (non-GAAP) ratios, as well as a reconciliation of stockholdersÉ equity (GAAP) to

Tier 1 capital (regulatory) and to "Tier 1 common equity" (non-GAAP).  Tangible common stockholdersÉ equity ratios have become a focus of some investors

and management believes they may assist investors in analyzing the capital position of the Company absent the effects of intangible assets and preferred
stock.  Traditionally, the Federal Reserve and other banking regulatory bodies have assessed a bankÉs capital adequacy based on Tier 1 capital, the

calculation of which is codified in federal banking regulations. In connection with the CompanyÉs Comprehensive Capital Assessment and Review

process, these regulators supplement their assessment of the capital adequacy of a bank based on a variation of Tier 1 capital, known as Tier 1 common

equity.  While not codified,  analysts and banking regulators have assessed RegionsÉ capital adequacy using the tangible common stockholdersÉ equity
and/or the Tier 1 common equity measure.  Because tangible common stockholdersÉ  equity and Tier 1 common equity are not formally defined by GAAP

or codified in the federal banking regulations, these measures are considered to be non-GAAP financial measures and other entities may calculate them

differently than RegionsÉ disclosed calculations.  Since analysts and banking regulators may assess RegionsÉ capital adequacy using tangible common
stockholdersÉ equity and Tier 1 common equity, we believe that it is useful to provide investors the ability to assess RegionsÉ capital adequacy on these

same bases. The tables also include the impact of the indemnification liability on each of the capital ratios as well as each capital ratio excluding the

indemnification.  These amounts are included to illustrate the impact of components of the transaction on each applicable ratio.

Tier 1 common equity is often expressed as a percentage of risk-weighted assets.  Under the risk-based capital framework, a companyÉs balance sheet

assets and credit equivalent amounts of off-balance sheet items are assigned to one of four broad risk categories.  The aggregated dollar amount in each
category is then multiplied by the risk-weighted category.  The resulting weighted values from each of the four categories are added together and this sum

is the risk-weighted assets total that, as adjusted, comprises the denominator of certain risk-based capital ratios.  Tier 1 capital is then divided by this

denominator (risk-weighted assets) to determine the Tier 1 capital ratio.  Adjustments are made to Tier 1 capital to arrive at Tier 1 common equity.  Tier 1
common equity is also divided by the risk-weighted assets to determine the Tier 1 common equity ratio.  The amounts disclosed as risk-weighted assets

are calculated consistent with banking regulatory requirements.



Estimated Impact of Transaction - Capital
(Unaudited)
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Note:  See Footnotes on page 10 

($ amounts in millions, except per share data)
As Reported

9/30/11

Goodwill Impairment-
Discontinued
Operations

Goodwill Impairment-
Continuing
Operations

Pro Forma
09/30/11

17,263$ (428)$ (6) (265)$ (6) 20$ (1) 16,590$
3,409 - - - 3,409$
6,039 (428) (6) (265) (6) (32)$ (2) 5,314$
(220) - - - (220)$

A 8,035$ -$ -$ 52$ 8,087$
129,762$ (428)$ (265)$ (1,549)$ (3) 127,520$

6,039 (428) (265) (32) 5,314$
Deferred tax liability related to intangibles (GAAP) (220) - - - (220)$

B 123,943$ -$ -$ (1,517)$ 122,426$
C 1,259 1,259 1,259
A/B 6.48% 0.13% 6.61%

TCE/TA - Impact of Indemnification (non-GAAP) (0.11%) (4)
TCE/TA - Excluding Indemnification (non-GAAP) 0.24%

A/C 6.38$ 0.04$ 6.42$

17,263$ (428)$ (6) (265)$ (6) 20$ 16,590$
(92) - - - (92)$

(5,649) 428 (6) 265 (6) 32 (4,924)$
(506) - - (38) (544)$
(36) - - - (36)$

92 - - - 92$
846 - - - 846$

D 11,918$ -$ -$ 14$ 11,932$
Tier 1 capital risk-based ratio (regulatory) D/F 12.84% 0.13% 12.97%
Tier 1 capital risk-based ratio - Impact of Indemnification (non-GAAP) (0.23%) (5)
Tier 1 capital risk-based ratio - Excluding Indemnification (non-GAAP) 0.36%

D 11,918$ -$ -$ 14$ 11,932$
(92) - - - (92)$

(846) - - - (846)$
(3,409) - - - (3,409)$

E 7,571$ -$ -$ 14$ 7,585$
F 92,786 - - (800) 91,986$
E/F 8.16% 0.09% 8.25%

Tier 1 common risk-based ratio - Impact of Indemnification (non-GAAP) (0.23%) (5)
Tier 1 common risk-based ratio - Excluding Indemnification (non-GAAP) 0.32%

Tier 1 capital (regulatory) 

Tier 1 common risk-based ratio (non-GAAP) 

Tier 1 capital (regulatory) 

Qualifying non-controlling interests 

Qualifying trust preferred securities 
Preferred stock 

Tier 1 common equity (non-GAAP) 
Risk-weighted assets (regulatory) 

Accumulated other comprehensive (income) loss 

Non-qualifying goodwill and intangibles 
Disallowed deferred tax assets
Disallowed servicing assets

Shares outstanding--end of quarter 
Tangible common stockholdersÉ equity to tangible assets (non-GAAP)

Tangible common book value per share (non-GAAP) 

TIER 1 CAPITAL AND TIER 1 COMMON RISK-BASED RATIO
StockholdersÉ equity (GAAP) 

Less:       Intangible assets (GAAP) 

StockholdersÉ equity (GAAP) 
Less:   Preferred equity (GAAP) 

Intangible assets (GAAP)
Deferred tax liability related to intangibles (GAAP)

Tangible common stockholdersÉ equity (non-GAAP) 
Total assets (GAAP) 

Qualifying non-controlling interests 
Qualifying trust preferred securities 

Tangible assets (non-GAAP) 

Estimated Impact 
Upon Closing 



Estimated Impact of Transaction - Capital
(Footnotes related to page 9)
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1. Estimated after-tax impact from transaction, indemnification, goodwill elimination and deal costs to stockholdersÉ equity

2. Estimated goodwill to be eliminated at sale date

3. Estimated adjustment to tangible assets sold net of cash proceeds and deferred taxes recognized from transaction

4. Estimated $210 million indemnification (net of 38% assumed effective tax rate) as a percentage of pro forma tangible assets

5. Estimated $210 million indemnification as a percentage of pro forma risk weighted assets.  No tax impact included as to be disallowed for
regulatory purposes.

6. As a result of the process of selling Morgan Keegan, Regions expects to record an impairment charge (primarily non-deductible) in the fourth
quarter of 2011 related to the $745 million of goodwill included in its Investment Banking/Brokerage/Trust segment. Based on the relative fair

value allocation, portions of the charge will be recorded in the statement of operations within both Discontinued Operations and Continuing

Operations.  The calculations of the amount of the charge and the allocations are not yet complete and these estimates are subject to change.

Based on currently available estimates, Regions has assumed a range of total fourth quarter 2011 impairment charge of $575 - $745 million. 

The goodwill impairment charge is a non-cash item which will not have a negative impact on regulatory capital.

For purposes of the attached pro forma financial information, Regions has assumed a fourth quarter goodwill impairment charge of $693 million

consisting of $428 million in Discontinued Operations and $265 million in Continuing Operations.  The total amount and these allocations are not

yet complete and are subject to change. 

Upon consummation of the sale of Morgan Keegan, the remaining goodwill allocated to Discontinued Operations will be derecognized and

included in the gain/loss on sale. For purposes of the attached pro forma financial information the amount of goodwill derecognized is expected
to be approximately $32 million and the resulting gain is estimated to be approximately $20 million.

The actual impairment charge is expected to be in the range listed above but likely to vary from the amounts included in the pro forma financial
information.  Actual results could also vary from the expected ranges.  The allocations between Discontinued and Continuing Operations could

also vary from the allocations assumed in the attached pro forma financial information.



Estimated Impact of Transaction ° Capital Basel III
(unaudited)

11

($ amounts in millions)

As Reported

09/30/11

Goodwill Impact -

Discontinued

Operations

Goodwill Impact-

Continuing

Operations

Estimated Impact

Upon Closing

Pro Forma

09/30/11

StockholdersÉ equity (GAAP) 17,263$ (428)$ * (265)$ * 20$ * 16,590$

Non-qualifying goodwill and intangibles (1) (5,820) 428 * 265 * 32 * (5,095)$

Adjustments, including other comprehensive income related to cash flow hedges,

disallowed deferred tax assets, threshold deductions and other adjustments (809) - - (2) (811)$

10,634 - - 50 10,684

Qualifying non-controlling interests 4 - - - 4$

Basel III Tier 1 Capital (non-GAAP) 10,638 - - 50 10,688

Basel III Tier 1 Capital (non-GAAP) 10,638 - - 50 10,688$

Preferred stock (3,409) - - - (3,409)$

Qualifying non-controlling interests (4) - - - (4)$

Basel III Tier 1 Common (non-GAAP) 7,225$ -$ -$ 50$ 7,275$

Basel I risk-weighted assets (regulatory) 92,786$ -$ -$ (800)$ 91,986$

Basel III risk-weighted assets (non-GAAP) (2) 94,389$ -$ -$ (800)$ 93,589$

Minimum

Basel III Tier 1 Capital Ratio (non-GAAP) 8.5% 11.27% 11.42%

Basel III Tier 1 Common Ratio (non-GAAP) 7.0% 7.65% 7.77%

Regions currently calculates its risk-based capital ratios under guidelines adopted by the Federal Reserve based on the 1988 Capital Accord ("Basel I") of the Basel Committee on
Banking Supervision (the "Basel Committee"). In December 2010, the Basel Committee released its final framework for Basel III, which will strengthen international capital and liquidity
regulation. When implemented by U.S. bank regulatory agencies and fully phased-in, Basel III will change capital requirements and place greater emphasis on common equity.
Implementation of Basel III will begin on January 1, 2013, and will be phased in over a multi-year period. The U.S. bank regulatory agencies have not yet finalized regulations
governing the implementation of Basel III. Accordingly, the calculations provided below are estimates, based on Regions  current understanding of the framework, including the
Company s reading of the requirements, and informal feedback received through the regulatory process. Regions  understanding of the framework is evolving and will likely change as
the regulations are finalized. Because the Basel III implementation regulations are not formally defined by GAAP and have not yet been finalized and codified, these measures are
considered to be non-GAAP financial measures, and other entities may calculate them differently from Regions  disclosed calculations. Since analysts and banking regulators may 
assess RegionsÉ capital adequacy using the Basel IIIframework, we believe that it is useful to provide investors the ability to assess RegionsÉ capital adequacy on the same basis.

* See related footnote explanations on the "Estimated Impact of Transaction - Capital" page 10
1. Under Basel III, regulatory capital must be reduced by purchased credit card relationship intangible assets. These assets are partially

allowed in Basel I capital. 
2. Regions continues to develop systems and internal controls to precisely calculate risk-weighted assets as required by Basel III. The amount

included above is a reasonable approximation, based on our understanding of the requirements. 



Disclosure on Reconciliation to Certain non-GAAP
Financial Measures
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Reconciliation to Certain non-GAAP Financial Measures
(unaudited)
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Note:  References to Morgan Keegan on this slide exclude RMK Trust and Morgan Asset Management.  See related disclosure
on page 12.

As of and for Quarter Ended

($ in millions) 3/31/11 6/30/11 9/30/11 YTD 9/30/11

Reported

Non-interest expense (GAAP) $ 1,167 $ 1,198 $ 1,066 $ 3,431

Adjustments:

Branch consolidation and property and equipment charges Ô (77) Ô (77)

Adjusted non-interest expense (non-GAAP) A $ 1,167 $ 1,121 $ 1,066 $ 3,354

Net interest income, taxable-equivalent basis (GAAP) $ 872 $ 872 $ 866 $ 2,610

Non-interest income (GAAP) $ 843 $ 781 $ 745 $ 2,369

Adjustments:

Securities (gains) losses, net (82) (24) 1 (105)

Leveraged lease termination losses, net Ô Ô 2 2

Loss  on sale of mortgage loans 3 Ô Ô 3

Adjusted non-interest income (non-GAAP) B $ 764 $ 757 $ 748 $ 2,269

Adjusted total revenue (non-GAAP) C $ 1,636 $ 1,629 $ 1,614 $ 4,879

Fee income ratio (non-GAAP) B / C 46.7 % 46.5 % 46.3 % 46.5 %

Efficiency ratio (non-GAAP) A / C 71.3 68.8 66.0 68.7

Pro Forma

Adjusted non-interest expense (non-GAAP) $ 1,167 $ 1,121 $ 1,066 $ 3,354

Morgan Keegan non-interest expense (235) (242) (216) (693)

Pro forma adjusted non-interest expense (non-GAAP) D $ 932 $ 879 $ 850 $ 2,661

Net interest income, taxable-equivalent basis (GAAP) $ 872 $ 872 $ 866 $ 2,610

Morgan Keegan net interest income (8) (8) (8) (24)

Pro forma net interest income, taxable-equivalent basis (GAAP) $ 864 $ 864 $ 858 $ 2,586

Adjusted non-interest income (non-GAAP) $ 764 $ 757 $ 748 $ 2,269

Morgan Keegan non-interest income (263) (238) (232) (733)

Pro forma adjusted non-interest income (non-GAAP) E $ 501 $ 519 $ 516 $ 1,536

Pro forma adjusted total revenue (non-GAAP) F $ 1,365 $ 1,383 $ 1,374 $ 4,122

Pro forma fee income ratio (non-GAAP) E / F 36.7 % 37.5 % 37.6 % 37.3 %

Pro forma efficiency ratio (non-GAAP) D / F 68.3 63.6 61.9 64.6



Forward-
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This presentation and any other written or oral statements made by or on behalf of Regions Financial Corporation ("Regions") in connection
with the matters described in this presentation may include forward-looking statements, including, but not limited to, statements about the
projected impact on Regions of the transaction described in the presentation. The Private Securities Litigation Reform Act of 1995 (the "Act")
provides a safe harbor for forward-looking statements which are identified as such and are accompanied by the identification of important
factors that could cause actual results to differ materially from the forward-looking statements. For these statements, we, together with our
subsidiaries, unless the context implies otherwise, claim the protection afforded by the safe harbor in the Act. Forward-looking statements

are not based on historical information, but rather are related to future operations, strategies, financial results or other developments. 

Forward-looking statements are based on management s expectations as well as certain assumptions and estimates made by, and
information available to, management at the time the statements are made. Those statements are based on general assumptions and are
subject to various risks, uncertainties and other factors that may cause actual results to differ materially from the views, beliefs and
projections expressed in such statements. In addition to factors previously disclosed in Regions  filings with the U.S. Securities and
Exchange Commission, these risks, uncertainties and other factors include, but are not limited to: the possibility that regulatory and other
approvals and conditions to the transaction are not received or satisfied on a timely basis or at all; the possibility that modifications to the
terms of the transaction may be required in order to obtain or satisfy such approvals or conditions; changes in the anticipated timing for
closing the transaction; business disruption during the pendency of or following the transaction; diversion of management time on
transaction-related issues; reputational risks and the reaction of customers and counterparties to the transaction and the completion of the

audit and finalization of our financial statements for fourth quarter and fiscal year 2011. 

Annualized, pro forma, projected and estimated numbers are used for illustrative purposes only, are not forecasts and may not reflect actual

results.

Use of non-GAAP Financial Measures 
Non-GAAP financial measures have inherent limitations, are not required to be uniformly applied and are not audited. Although these non-
GAAP financial measures are frequently used by stakeholders in the evaluation of a company, they have limitations as analytical tools, and
should not be considered in isolation, or as a substitute for analyses of results as reported under GAAP. 

See slide 9 and 11 for a reconciliation of stockholders  equity (GAAP) to tangible common book value (non-GAAP) to Tier 1 capital
(regulatory) to Tier 1 common equity (non-GAAP) and to estimated Basel III ratios (non-GAAP).  These reconciliations also present the pro

forma impact of the transaction on stockholders  equity, tangible common stockholders  equity, Tier 1 capital, Tier 1 common, and estimated
Basel III regulatory ratios.   See slide 13 for a detail of efficiency ratios (non-GAAP) and fee ratios (non-GAAP).

Looking Statements





Exhibit 99.3

Media Contact: Investor Relations Contact:
Tim Deighton List Underwood
(205) 264-4551 (205) 801-0265

Regions Financial Corporation Announces Agreement to Sell Morgan Keegan to Raymond James Financial

BIRMINGHAM, Ala. Ô (BUSINESS WIRE) Ô January 11, 2012 Ô Regions Financial Corp. (NYSE:RF) announced today that it has entered into a stock
purchase agreement to sell Morgan Keegan & Company, Inc. and related affiliates to Raymond James Financial, Inc. for $930 million. As part of the
transaction, Morgan Keegan will also pay Regions a dividend of $250 million before closing, pending regulatory approval, resulting in total proceeds of $1.18
billion to Regions, subject to adjustment as described below. The transaction is anticipated to close during the first quarter, subject to regulatory approvals and
customary closing conditions. Morgan Asset Management and Regions Morgan Keegan Trust are not included in the sale and will remain part of RegionsÉ
Wealth Management organization.

Regions President and CEO Grayson Hall said, "This agreement validates our belief in the value of the Morgan Keegan franchise as a leading brokerage and
investment banking firm based in the Southeast. I am very pleased that we were able to reach an agreement that benefits our shareholders and helps us focus
on our core banking business while also allowing us to continue providing a full range of products and services seamlessly to our customers."

John Carson, CEO of Morgan Keegan said, "Our businesses have grown significantly over the past decade as part of the Regions family. As we enter a new
era for the firm, we are excited by the opportunity to continue providing outstanding service to our individual and institutional clients as part of Raymond
James."

The agreement creates revenue opportunities for Regions through a strong partnership with Raymond James for deposits, loan referrals and processing
relationships. In addition, Regions and Raymond James will work closely to ensure that Morgan Keegan customers with Regions banking relationships
continue to receive the same high level of service from both companies.

As a result of the process of selling Morgan Keegan, Regions expects to record an impairment charge in a range of $575 million to $745 million (primarily
non-deductible) in the fourth quarter of 2011 related to the $745 million of goodwill included in its Investment Banking/Brokerage/Trust segment.

Based on the relative fair value allocation, portions of the impairment charge are expected to be recorded in the statement of operations within both
Discontinued Operations and Continuing Operations. The calculations of the amount of the charge and the allocations are not yet final and subject to change.
Based on currently

Regions Financial Corporation

Post Office Box 11007
Birmingham, Alabama 35288



available estimates, for purposes of the attached pro forma capital information, Regions has assumed the goodwill impairment charge to be approximately
$693 million in the fourth quarter of 2011. The goodwill impairment charge is a non-cash item which will not have a negative impact on regulatory capital.

Upon consummation of the sale of Morgan Keegan, which is expected to occur in the first quarter of 2012, the remaining goodwill allocated to Discontinued
Operations will be derecognized and included in the gain/loss on sale. For purposes of the attached financial information the gain is estimated to be
approximately $20 million.

The actual impairment charge is expected to be in the range listed above but likely to vary from the amounts included in the financial information. Actual
results could also vary from the expected ranges. The allocations between Discontinued and Continuing Operations could also vary from the allocations
assumed in the attached financial information.

Regions expects to record a net loss available to common shareholders for the fourth quarter of 2011 in a range of $432 million to $633 million or $(0.34) per
common share to $(0.50) per common share. Net loss from Continuing Operations is expected to be in a range of $101 million to $197 million or $(0.08) to
$(0.16) per common share. Net income from Continuing Operations without the goodwill impairment charge (non-GAAP) is expected to be in a range of $88
million to $119 million or $0.07 to $0.09 per common share. All amounts included above are estimates and are subject to change. Details of the fourth quarter
and full year 2011 results will be provided in our earnings release on January 24, 2012. See reconciliation below of GAAP to Non-GAAP measures.

The transaction is expected to increase RegionsÉ Tier 1 Capital (regulatory) and Tier 1 Common (non-GAAP) ratios by approximately 13 basis points and 9
basis points, respectively.

Regions previously announced that it had retained Goldman, Sachs & Co. to explore potential strategic alternatives for Morgan Keegan as part of the process
of evaluating how best to manage its capital to increase shareholder value. Sullivan & Cromwell LLP advised Regions on the transaction.

Agreement details:

Ì Total proceeds of $1.18 billion, including a $250 million dividend paid by Morgan Keegan to Regions prior to close, pending regulatory approval. The
transaction purchase price is subject to adjustment based on the closing tangible equity of Morgan Keegan and retention of Morgan Keegan associates
in the immediate post-closing period.

Ì Regions will indemnify Raymond James for all litigation matters related to pre-closing activities. In addition, Regions will receive the benefit of
previously established reserves by Regions at Morgan Keegan.

Ì Memphis, Tenn., where Morgan Keegan is currently headquartered, will be the headquarters of Raymond JamesÉ Fixed Income and Public Finance
businesses. Additionally, Raymond James will continue to operate a regional support center in Memphis.

Ì Regions and Raymond James will enter into several mutually beneficial business relationships, including for deposits and loan referrals.

Ì Expected to close within the first quarter, subject to regulatory approvals.

Ì Additional details relating to the financial impact of the agreement are provided in a Form 8-K filed by Regions on January 11, 2012.



Investor Conference Call today, January 11, 5:00 p.m. EST, 4:00 p.m. CST

Regions will hold a conference call for investors today at 5:00 p.m. EST (4:00 p.m. CST). Telephone access to the call is available by dialing 1-800-309-5793.
The pass code for the call is 29834829. Internet access to the call and to supporting materials will be available on the Investor Relations section of
regions.com. A recorded playback of the conference call with members of the investment community will be available by dialing 1-855-859-2056 any time
from 1:00 p.m. EST on January 12, 2012 until February 11, 2012. The pass code for the replay is 29834829.

About Regions Financial Corporation

Regions Financial Corporation, with $130 billion in assets, is a member of the S&P 500 Index and is one of the nationÉs largest full-service providers of
consumer and commercial banking, trust, securities brokerage, mortgage and insurance products and services. Regions serves customers in 16 states across
the South, Midwest and Texas, and through its subsidiary, Regions Bank, operates approximately 1,800 banking offices and 2,100 ATMs. Additional
information about Regions and its full line of products and services can be found at www.regions.com.

About Morgan Keegan

Morgan Keegan & Company, Inc., a full-service brokerage and investment banking firm, is the securities brokerage arm of Regions Financial Corp.
Headquartered in Memphis, Tenn., Morgan Keegan serves individual and institutional investors through 90 full-service offices in 20 states. Additional
information about Morgan Keegan can be found at www.morgankeegan.com.

About Raymond James Financial, Inc.

Raymond James Financial (NYSE-RJF) is a Florida-based diversified holding company providing financial services to individuals, corporations and
municipalities through its subsidiary companies. Its three principal wholly owned broker/dealers, Raymond James & Associates, Raymond James Financial
Services and Raymond James Ltd. have approximately 5,400 financial advisors serving 2 million accounts in 2,400 locations throughout the United States,
Canada and overseas. In addition, total client assets are approximately $268 billion, of which approximately $35 billion are managed by the firmÉs asset
management subsidiaries.

Forward-looking Statements

This press release, and any other written or oral statements made by or on behalf of Regions Financial Corporation ("Regions") in connection with the matters
described in this press release may include forward-looking statements, including, but not limited to, statements about the projected impact on Regions of the
transaction described in the press release. The Private Securities Litigation Reform Act of 1995 (the "Act") provides a safe harbor for forward-looking
statements which are identified as such and are accompanied by the identification of important factors that could cause actual results to differ materially from
the forward-looking statements. For these statements, we, together with our subsidiaries, unless the context implies otherwise, claim the protection afforded
by the safe harbor in the Act. Forward-looking statements are not based on historical information, but rather are related to future operations, strategies,
financial results or other developments.

www.regions.com
www.morgankeegan.com


Forward-looking statements are based on managementÉs expectations as well as certain assumptions and estimates made by, and information available to,
management at the time the statements are made. Those statements are based on general assumptions and are subject to various risks, uncertainties and other
factors that may cause actual results to differ materially from the views, beliefs and projections expressed in such statements. In addition to factors previously
disclosed in RegionsÉ filings with the U.S. Securities and Exchange Commission, these risks, uncertainties and other factors include, but are not limited to: the
possibility that regulatory and other approvals and conditions to the transaction are not received or satisfied on a timely basis or at all; the possibility that
modifications to the terms of the transaction may be required in order to obtain or satisfy such approvals or conditions; changes in the anticipated timing for
closing the transaction; business disruption during the pendency of or following the transaction; diversion of management time on transaction-related issues;
reputational risks and the reaction of customers and counterparties to the transaction and the completion of the audit and finalization of our financial
statements for fourth quarter and fiscal year 2011.

Annualized, pro forma, projected and estimated numbers are used for illustrative purposes only, are not forecasts and may not reflect actual results.

Use of non-GAAP financial measures

The table below presents computations of total results of operations, results from continuing operations, and results from discontinued operations. The table
shows each of these measures excluding the impact of goodwill impairment, which is a non-GAAP measure. The table presents two scenarios showing a range
of estimated goodwill impairment charges and a range of results excluding impairment. The goodwill impairment charge is included in financial results
presented in accordance with U.S. generally accepted accounting principles ("GAAP"). Regions believes the exclusion of goodwill impairment provides a
meaningful base for period-to-period and company-to-company comparisons, which management believes will assist investors in analyzing the operating
results of the Company and predicting future performance. These non-GAAP financial measures are also used by management to assess the performance of
Regions  business.

Management and the Board of Directors utilize these non-GAAP measures as follows:

Ó Preparation of Regions  operating budgets

Ó Calculation of performance-based annual incentive bonuses for certain executives

Ó Monthly financial performance reporting

Ó Monthly close-out "flash" reporting of consolidated results (management only)

Ó Presentation to investors of Company performance

Non-GAAP financial measures have inherent limitations, are not required to be uniformly applied and are not audited. Although these non-GAAP financial
measures are frequently used by stakeholders in the evaluation of a company, they have limitations as analytical tools, and should not be considered in
isolation, or as a substitute for analyses of results as reported under GAAP. In particular, a measure of results that excludes goodwill impairment does not
represent the amount that effectively accrues directly to stockholders (i.e., the goodwill impairment charge is a reduction of earnings and stockholders 
equity).



Quarter Ended 12/31/11

Results Earnings (loss) per common share (1) (2)

Low High Low High

(In millions)
Net loss available to common shareholders (GAAP) $(633) $(432) $ (0.50) $ (0.34)
Add: goodwill impairment 745 575 0.59 0.46
Less: tax benefit of goodwill impairment (14) (14) (0.01) (0.01)

Net income available to common shareholders before goodwill impairment (non-GAAP) $ 98 $ 129 $ 0.08 $ 0.10

Net loss from discontinued operations available to common shareholders (GAAP) $(436) $(331) $ (0.35) $ (0.26)
Add: goodwill impairment 460 355 0.37 0.28
Less: tax benefit of goodwill impairment (14) (14) (0.01) (0.01)

Net income from discontinued operations available to common shareholders before goodwill
impairment (non-GAAP) $ 10 $ 10 $ 0.01 $ 0.01

Net loss from continuing operations available to common shareholders (GAAP) $(197) $(101) $ (0.16) $ (0.08)
Add: nondeductible goodwill impairment 285 220 0.23 0.17

Net income from continuing operations available to common shareholders before goodwill impairment
(non-GAAP) $ 88 $ 119 $ 0.07 $ 0.09

(1) Due to the GAAP net loss, estimated weighted average basic common shares of approximately 1.26 billion are used in the calculation of earnings (loss)
per common share.

(2) The per share amounts may not appear to reconcile due to rounding.

Unaudited pro forma financial information has been presented below to give effect to and show the pro forma impact of the transaction on certain of
Regions  capital amounts and ratios as of September 30, 2011. No assurance can be given that such transaction will be completed on the terms
assumed for the purposes of this presentation of pro forma financial information or at all.

The unaudited pro forma capital information is presented for illustrative purposes only and does not necessarily indicate the results that would have
been realized had the transaction been completed as of September 30, 2011. The pro forma impact of the transaction assumes a purchase price of $930
million and a dividend to Regions of $250 million before closing, resulting in total proceeds of $1.180 billion. The unaudited pro forma capital
information has been derived from, and should be read in conjunction with, Regions  historical unaudited consolidated financial statements included in
Regions  Quarterly Report on Form 10-Q for the three and nine months ended September 30, 2011, filed with the SEC.

The following tables provide calculations of end of period "tangible common stockholders  equity to tangible assets" (non-GAAP), "tangible common
book value per share" (non-GAAP), and "Tier 1 common risk-based" (non-GAAP) ratios, as well as a reconciliation of stockholders  equity (GAAP) to
Tier 1 capital (regulatory) and to "Tier 1 common equity" (non-GAAP). Tangible common stockholders  equity ratios have become a focus of some
investors and management believes they may assist investors in analyzing the capital position of the Company absent the effects of intangible assets and
preferred stock. Traditionally, the Federal Reserve and other banking regulatory bodies have assessed a bank s capital adequacy based on Tier 1
capital, the calculation of which is codified in federal banking regulations. In connection with



the Company s Comprehensive Capital Assessment and Review process, these regulators supplement their assessment of the capital adequacy of a bank based
on a variation of Tier 1 capital, known as Tier 1 common equity. While not codified, analysts and banking regulators have assessed Regions  capital adequacy
using the tangible common stockholders  equity and/or the Tier 1 common equity measure. Because tangible common stockholders  equity and Tier 1 common
equity are not formally defined by GAAP or codified in the federal banking regulations, these measures are considered to be non-GAAP financial measures
and other entities may calculate them differently than Regions  disclosed calculations. Since analysts and banking regulators may assess Regions  capital
adequacy using tangible common stockholders  equity and Tier 1 common equity, we believe that it is useful to provide investors the ability to assess Regions 
capital adequacy on these same bases. The tables also include the impact of the indemnification liability on each of the capital ratios as well as each capital
ratio excluding the indemnification. These amounts are included to illustrate the impact of components of the transaction on each applicable ratio.

Tier 1 common equity is often expressed as a percentage of risk-weighted assets. Under the risk-based capital framework, a company s balance sheet assets
and credit equivalent amounts of off-balance sheet items are assigned to one of four broad risk categories. The aggregated dollar amount in each category is
then multiplied by the risk-weighted category. The resulting weighted values from each of the four categories are added together and this sum is the risk-
weighted assets total that, as adjusted, comprises the denominator of certain risk-based capital ratios. Tier 1 capital is then divided by this denominator (risk-
weighted assets) to determine the Tier 1 capital ratio. Adjustments are made to Tier 1 capital to arrive at Tier 1 common equity. Tier 1 common equity is also
divided by the risk-weighted assets to determine the Tier 1 common equity ratio. The amounts disclosed as risk-weighted assets are calculated consistent with
banking regulatory requirements.



($ amounts in millions, except per share data)

As Reported

9/30/11

Goodwill

Impairment °

Discontinued

Operations

Goodwill

Impairment °

Continuing

Operations

Estimated Impact

Upon Closing

Pro Forma

09/30/11

StockholdersÉ equity (GAAP) $ 17,263 $ (428)
(6)

$ (265)
(6)

$ 20
(1)

$ 16,590
Less: Preferred equity (GAAP) 3,409 ¾ ¾ ¾ 3,409

Intangible assets (GAAP) 6,039 (428)
(6)

(265)
(6)

(32)
(2)

5,314
Deferred tax liability related to intangibles (GAAP) (220) ¾ ¾ ¾ (220)

Tangible common stockholdersÉ equity (non-GAAP) A $ 8,035 $ ¾ $ ¾ $ 52 $ 8,087
Total assets (GAAP) $ 129,762 $ (428) $ (265) $ (1,549)

(3)
$ 127,520

Less: Intangible assets (GAAP) 6,039 (428) (265) (32) 5,314
Deferred tax liability related to intangibles (GAAP) (220) ¾ ¾ ¾ (220)

Tangible assets (non-GAAP) B $ 123,943 $ ¾ $ ¾ $ (1,517) $ 122,426
Shares outstanding-end of quarter C 1,259 1,259 1,259
Tangible common stockholdersÉ equity to tangible assets (non-

GAAP) A/B 6.48% 0.13% 6.61%
TCE/TA - Impact of Indemnification (non-GAAP) (0.11%)

(4)

TCE/TA -Excluding Indemnification (non-GAAP) 0.24%
Tangible common book value per share (non-GAAP) A/C $ 6.38 $ 0.04 $ 6.42
TIER 1 CAPITAL AND TIER 1 COMMON RISK-BASED

RATIO
StockholdersÉ equity (GAAP) $ 17,263 $ (428)

(6)
$ (265)

(6)
$ 20 $ 16,590

Accumulated other comprehensive (income) loss (92) ¾ ¾ ¾ (92)
Non-qualifying goodwill and intangibles (5,649) 428

(6)
265

(6)
32 (4,924)

Disallowed deferred tax assets (506) ¾ ¾ (38) (544)
Disallowed servicing assets (36) ¾ ¾ ¾ (36)
Qualifying non-controlling interests 92 ¾ ¾ ¾ 92
Qualifying trust preferred securities 846 ¾ ¾ ¾ 846

Tier 1 capital (regulatory) D $ 11,918 $ ¾ $ ¾ $ 14 $ 11,932
Tier 1 capital risk-based ratio (regulatory) D/F 12.84% 0.13% 12.97%
Tier 1 capital risk-based ratio - Impact of Indemnification

(non-GAAP) (0.23%)
(5)

Tier 1 capital risk-based ratio Ô Excluding Indemnification
(non-GAAP) 0.36%

Tier 1 capital (regulatory) D $ 11,918 $ ¾ $ ¾ $ 14 $ 11,932
Qualifying non-controlling interests (92) ¾ ¾ ¾ (92)
Qualifying trust preferred securities (846) ¾ ¾ ¾ (846)
Preferred stock (3,409) ¾ ¾ ¾ (3,409)

Tier 1 common equity (non-GAAP) E $ 7,571 $ ¾ $ ¾ $ 14 $ 7,585
Risk-weighted assets (regulatory) F 92,786 ¾ ¾ (800) 91,986
Tier 1 common risk-based ratio (non-GAAP) E/F 8.16% 0.09% 8.25%

Tier 1 common risk-based ratio - Impact of Indemnification
(non-GAAP) (0.23%)

(5)

Tier 1 common risk-based ratio Ô Excluding Indemnification
(non-GAAP) 0.32%

(1) Estimated after-tax impact from transaction, indemnification, goodwill elimination and deal costs to stockholdersÉ equity
(2) Estimated goodwill to be eliminated at sale date
(3) Estimated adjustment to tangible assets sold net of cash proceeds and deferred taxes recognized from transaction
(4) Estimated $210 million indemnification (net of 38% assumed effective tax rate) as a percentage of pro forma tangible assets
(5) Estimated $210 million indemnification as a percentage of pro forma risk-weighted assets. No tax impact included as to be disallowed for regulatory

purposes.
(6) As a result of the process of selling Morgan Keegan, Regions expects to record an impairment charge (primarily non-deductible) in the fourth quarter of

2011 related to the $745 million of goodwill included in its Investment Banking/Brokerage/Trust segment. Based on the relative fair value allocation,
portions of the charge will be recorded in the statement of operations within both Discontinued Operations and Continuing Operations. The calculations
of the amount of the charge and the allocations are not yet complete and these estimates are subject to change. Based on currently available estimates,
Regions has assumed a range of total fourth quarter 2011 impairment charge of $575 - $745 million. The goodwill impairment charge is a non-cash
item which will not have a negative impact on regulatory capital.

For purposes of the attached pro forma financial information, Regions has assumed a fourth quarter goodwill impairment charge of $693 million
consisting of $428 million in Discontinued Operations and $265 million in Continuing Operations. The total amount and these allocations are not yet
complete and are subject to change.

Upon consummation of the sale of Morgan Keegan, the remaining goodwill allocated to Discontinued Operations will be derecognized and included in
the gain/loss on sale. For purposes of the attached pro forma financial information the amount of goodwill derecognized is expected to be
approximately $32 million and the resulting gain is estimated to be approximately $20 million.

The actual impairment charge is expected to be in the range listed above but likely to vary from the amounts included in the pro forma financial
information. Actual results could also vary from the expected ranges. The allocations between Discontinued and Continuing Operations could also vary
from the allocations assumed in the attached pro forma financial information.
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